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China’s high and rapidly growing export volumes used to be the 

single most important factor in global steel pricing but 2017 saw a 

sharp reversal, opening up markets to greater competition.  

A closer look at the data however shows not all products and 

regions are seeing decline and in this issue we look in more detail at 

how China’s steel export flows actually changed. 

How these flows change is likely to have a significant impact on 

both domestic and overseas markets and looking at how different 

products compare is essential to understand how differing markets 

will be impacted. 

 

The question now is, how have Chinese exports 

been transformed and will the same trends hold? 
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Fig. 1 Daily steel production and demand 2010-2017 (tonnes) 

Source: NBS, Kallanish 

Table 1: Supply and Demand (million tonnes) 

 2016 2017 Y-o-y 2018(f) Y-o-y 

Official crude steel output 808.4 831.7 5.70% 845.0 1.60% 

Estimated real output 868.1 841.7 -0.60% 848.5 0.80% 

Apparent consumption 728.9 737.4 4.06% 756.1 2.50% 

End user demand 725.3 745.8 5.74% 755.1 1.30% 

Source: NBS, Kallanish 
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The change in China’s export volumes in 2017 was dramatic and will continue 

to have knock-on effects on global steel markets in 2018. In addition to the 

sharp drop in total volumes exports are evolving by product with a higher 

share of higher-value flat products. 

China’s total flat product exports remained remarkably stable despite price 

fluctuations, reaching mid-2017 before seeing any significant decline in 

volume. Overall carbon steel flat product exports ended 2017 down 10.16% 

at 43.24 million tonnes. Two important trends were hidden behind this number 

however, a steady increase in trade to many regions offset by a sharp 

decline in a few regions, and an increase in the share of higher value 

products. 

For carbon steel flats, being blocked from the European market was the 

biggest negative in 2017. Exports to the EU28 slumped 42.9% to 2.73m t, 

compared to a 35.49% drop to 4.2m t for all Chinese steel exports to the EU. 

The year-on-year change was mainly due to HRC, which saw volumes slump 

95.41% to less than 45,000t after duties were imposed in late 2016. Duties on 

HDG complete the set for EU flats imports from China, and volumes slumped 

equally dramatically in April 2017. That should mean another significant drop 

in full year flat product exports to the EU in 2018. 
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Fig 2. Dumping duties hit Chinese CRC, HRC and then HDG exports to the EU28 (t/m) 

Source: China Customs, Kallanish 

Flat products 

moving down 

stream 

SAM
PLE V

ERSIO
N 



SAM
PLE V

ERSIO
N 



 

 

Start my subscription   
Yes, please start my subscription so that I can read the China Steel Intelligence. Please choose your option 

below:  

Option 1: CSI, US$3000 

Option 2: CSI, with KallanishSteel Subscriber 15% discount, US$ 2550 

Option 3: CSI and KallanishSteel Bundle, 15% discount, US$ 4249 

 

Name 
 

Job Title 
 

Company 
 

Address 
 

City 
 

Phone 
 

Email 

 

 

 

Please tick below: 

I confirm I am signing up for a 12 month subscription to CSI  
 

I have read and agreed to the Kallanish Terms and Conditions. 
 

Signature: _____________________________________________  Date: _________________________________ 

Subscribe to CSI today news@kallanish.com +44 208 735 6520 

Get your copy of the monthly China Steel 

Intelligence report at a great price 
 

China Steel Intelligence is a monthly report put together by our expert 

team of analysts based in Shanghai. 

 

If you are already a subscriber to KallanishSteel you qualify for an 

additional discount.  The pricing options for 12 month subscriptions are 

available below. 

 

To sign up complete the form below and return to us. 

 

Option 1:  CSI      US$ 3000  

Option 2:  CSI, KallanishSteel Subscriber Rate US$ 2550 SAVE 15%  

Option 3:  CSI + KallanishSteel Bundle  US$ 4249 SAVE 15% 

CSI Content: 

 
The report is filled with market 

information, charts and graphs. 

 

 Supplied in PDF 

 Excel statistical supplement 

 7-10 pages  

 Supply and demand 

forecasts 

 End use sector data 

 Trade data 

 Macro economic overview 

Payment type:           Pay by invoice 
          

         Pay by credit card 

 

Credit card:       Visa         AMEX  Mastercard 
 

Card number 
 

CCV                                  Exp 

 

Name on card 

 

Signature     

ORDER FORM 
Subscribe to China Steel Intelligence 
today 

China Steel Intelligence January 2018 


